Basic Business Questions: Week6



Directions:  Answer each of the questions completely and save to your network drive/USB/ thawspace on the computer.  The internet should be used as well as the textbook in the classroom.  When you are done please delete these instructions and save again.  E-mail to the teacher when complete as an attachment. 

DUE: e-mailed by Friday 9/17 to basejgball@gmail.com
Chapter 3 section 2 pages 56-68
1. If a business fails, should the owner be responsible for paying the debts, even if it means selling the a home or a car?

2. Explain the different types of business ownership:
· Sole Proprietorship

· Partnership

· Corporations

i. S Corporations

ii. Limited Liability Corporations

iii. Nonprofit Corporations

3. What is liability and what is the difference between unlimited and limited liability?

4. What is a cooperative? Who owns a cooperative?
Do the BUSINESS ETHICS and the two BUSINESS MATH questions on page 68
